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NOTES FORMING PART OF THE PROFIT & LOSS

A/C FOR YEAR ENDED 31" MARCH 2009 AND BLANCE

SHEET AS ON THAT DATE.

{As required statutonly as per RBI Guidelines and Accounting
Standards issued by Institete of Charersd Aceoumants of Tndia)

Significant Accounting Policies -

. Accounting Convention :

The accompanying financial statements have been prepared
by following the going concern concept, on o historical cost
basis, in conformity with the statulory provisions and
praciices prevailing in India,

. Imvestmenis -

Investments are classifiod and valued as per the prevailing
Reserve Bank of India (RBI) guidelines. As no [FR/ADR
required, no provision has been made,

Income and expenditure are accounted for accnml bass
except inthe following cases:

3.1 Interest income and recoveries in Non-Merforming Asscts
are recognized on realization  basis, a5 per BB
pusdelines. However, recovery im suit filed, decreed
accounts/compromise cases are aocounted as per tenms
of decree/settlement

Interest which remains overdwe for 180 davs on
securitics. and overdue Inieresi on iAvestments (s
recognized on realization basis, &8 o 31.03. 2009, No
overdue interest receivable on investments,

3.2

o 1
recognized on realization basis,
34, Imterest on overdue bills is recopnized on realization

34 =1 wfim HEETH 7o0s — Foo% (W)
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hasis, as per RBI guidelines.

1.5, Dividends on invesiments are accounted For as and
when received.

3.6. Encashment of leave is accountied for on payment basis.

3.7. Interest on income tax refund is determined. based on
the order of concemned authorities and is recognized on
receipt of relevant assessment order.

18, Gainloss om sale of shares /securities is accounted for
~on gross basis and relsted cxpenses hike Advisory
Charges are accounted separately.

1.9 Renton lockers are dermined as & when received e on

cash basis.
4, Advances and Provisoning :

All sdvances are classified i sccordance with REI

guldelines/directivesprudential norms, The provisions are

made al the levels prescribed by RBI or at suitably higher
levels, keeping in view principles of conservatism,
5. Fixed Assets:

5.1 Fixed assets are accounied for on the historical cost

hasis.

5.2 Deprecation is charged on the writien down value basis.

The rates of deprecation of fixed assels are as under.

. Fized Asscts
Building/ premises
Computers{as per RBI circular)

Strong Room/Lockers
Motor vehicles
(Hfice Equipments

Depreciation Rate (FLA)
10 %a
10%

3333
I %5
15 %
15 %

P???Hrg
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e | FFTTTY ST ST MR

ELE sraiemn fieim dep 3 ded agEht el

eToer e PSSR T AR
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6. Retirement benefits to employess:

a) Liabilities in respect of gratuity benefits 1o staff are
calculaled at the end of the year and accordingly
provided for. The bank has taken Group Crstuity
Insurance Pelicy.,

b)  Leave encashment is accounted for on *payment basis™

T Taxation:
mmmmrtMmemm
withdrawn deduction allowable Ufs B0P of the Income Tax Act in
the budger Obvicusly, bank is in the tax bracket. The
appromizate tax lsblility for the year 2008-09 is sbout Rs.72.00
lacs for which bank has made full provision during the year. Also
Bank has paid Rs.60.00 lacs as advance 1ax. For earlier yeafs
Income Tax Department has raised demand & Hank has B
partial relief in fisrs appeal. Second appeal is pending with

8 Th:-nmnpn:umuﬂltﬂukummmpmtcﬂnhjng

business not lable to different risks and rewards, Consequently
i thse opinden of the Bank ing Standard 17 on “Segment
Reporting™ isswed by the Institute of Chamtered Accountants of
Inia i mot applicable to the Bank.
1) Nodes to the Accounis:
1. Conmtingent Liabilities:
L1 Contingents liabilitics in respect interest payable on matured
but ot resewed deposits in excess of 15 days.
1.2 Ouwstanding Bank Guarsnices/Counier (uarantees on
behallof customers (NET) Rs. 118,582 lacs
1.3 Aguinst terminated staff Rs. 43,56 lacs
14 Claims against bank not acknowledged as debts Rs. 23,60
T &
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2. Bank has paid the premium 1o DICGC on half-yearly basis ns per 3. il (el s o) o Poeem s
their norms up to date. errerorr sndarffen fisama g #96 SromTER T s,

3. Disclosure of details pertaining to related party transactions in 3. o wfmed o arp v o e are i
terms of Accounting Standard 18- Bank does mot have any whole AR A W R S EE A e o s e fadiem
time directors and other related parties in terms of the definition TRt T i e u e areT dv A
ofrelated parties s defined in A 5,18, . ST e wesE wm o reftee S A, W ad

4. Matured and unrenewed deposits are fully reflected separately T ST ST Sk,
and from pan of total deposit figures., w. @ el sl o amem @ ey R st dn

5. Bank has carried out oll Govi. Securitics transsctions through f gl oiedte dreofvs oonETe SEW s, s
“CSGL’ Afe, only maintained with “The Maharashtra State Co- wrrERi vty e B el Rreved dd spfede mvereR
op. Bank Ltd. Mumbai.” and quanerly separate audit has been T S ko s s fped diew ansy e R
carried out as per RBI guidelines and reports are also submitied W,
to R.B.IL . ol it Prarra oo dvm A SR T dhwaw

6. Bank has maintained prescribed ‘SLE & CRR" throughout the ol v @t el o s k.
wear as per REI norms, . fel T T PR e, T R

7. Bank has not sanctioned any loans to individualefirms/Co’s in S Erfte wE dieren, we wol suidter e e
excess of the exposurc limit, as per norms prescribed by REI o amof st v e et e s e T
from time to time. ¢ diwt Foavem g wo Artds gtn Prfar smofin s Sedeg o

8. The bank has not viclated in regard 10 sanction of boans { fund & FIEETE TRAN W e P o ded and
non fund base) 1w Directors and their relatives. There is no arewiier Rywed $ven o e TEee s o, Rl
violation of REI Guidelines in sanction of these types of loans. o wrfesfes wverger awndt afrns S SwEnE
[Hrectors have repaid their loans as per RBI guidelimes. i g

9. Other Disclosures: (As per RBI Guidelines) % W afked omlly aw. (ferd dven sefeds oreew migh

el amk. )
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FPRUDENTIAL NORMS
YTETOTaTE T

STATEMENT OF CAPITAL FUNDS, RISK ASSETS/EXPOSURES AND RISK ASSETS RATIOS AS ON 31.03.2009.
wira® fadt, Arafrrarfa wemn, sore gaiE 3 wefroafm oreaEe 3%/ 03/ 3008 TroTE weaTHr., WrAEE fawars.
m&mm:mmwmmw. et oy - wEmTR e wEwel du oaitn, wpwe
(Figures in lacs [smek wmm) (Figuses in lacs) (s )

1. Capital to Risk Assets Ratio 13.74%  13.54% 5. Advances against shares & Nil 0.50
wigaETd Atefimafa mEeeel T debentures
2. Movement of CRAR “1.80%  -2.05% W W W W e W
I T W 6. Advances to directors, their
3. Investments: relatives companies/firms
L T, Fad AT 1A
Book Value and Face Value of a) Fund-based 1.16 1.33
Investment. ¥) Prfim smanfea
TPRpETE R T T b) Mon-fund based il Nill
a) Face Value of Investment 334235 364235 {Guarantees, L/C. etc.)
b) Book Valueof Investment 107 381632 5 ot of Deposits: 740%  6.79%
. W) gty 3327.53  3246.93 ddtates = g
) Market Value of Investment 8. :;i:ﬁai
) WA g
4, Advances against real estate, 1164.47 175739 a) Gross NPAs 761,58 £80.27
construction business housing. 31) drw
e WA AR, wvE b} Net NPAs Nil Nil
") Frra

SOEETTRTEAT, WA § O
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9. Movement in NPAs (Gross) f) Profit per employee a) Gross 284 2.10
ufiFa watmfia T5@ % ) wfa i w ) dee
a) Gross NPA = 11869 - 8423 b) Net
o) T g — 1.63 1.21
b;“ﬂﬂm 2 OOUS: - 000N proviione Sk tamrds NPAS
u) frerz Depreciation in investments:
10. Profitability : e =il wm A aed
THTTT ¥) afen == 24.76 14.34
a)interest income as a 9.15% B.81% q) TEEYE ST T O
pmw%wugtmg fumnds. 12, Movement in provision:
) =™ W A
qTEEETH TET a) Towards NPAs +10.42 +12.92
b) Non-interest income as a 0.31% 0.32% ; !'rmmmi‘ "“,m
r S * l m - T
g?mup of working funds. . :-,1 . o il Nil
) Operating profit o e e M
& na 1 i . w 1 ¥
percentage of working funds LOE%e Lo 13. Afn:;cinb:mslmndwm:
) N T dEen ATt T = 13.38 11.26
wrEaam wmm 14, IFT;F currency assets &
d) Return on Assets 1abilitics: Nill Nill
%) AT 0oi% Tk feesht wenfte o @ 2f
) Busi
usness ) 295.46 262.70
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15. COMPOSITION OF NON- SLR INVESTMENTS

Sr.Mo, Issguier Amdount Extermet of “Below | Externei of | Exiemet of
Investment Grade® | “Unrated’ ‘Unrated”
Securities Securities Securities
3 | 2,49 90,000.00 Nil Nil Nil
A — T2 == I
g_j =t Banks 2 00, Ol (W0, O Nil Mil il
i “JF it = T =
5 E " 1on held towards depreciation - - -
NON PERFORMING NON-SLR INVESTMENTS
Iszuier Amount
Opening Balance =
Additions during the year i
Feductions during the year —
Ehﬂiﬂﬂﬂm o=
Tatal Provision held e
As per our report of even daie
M5 Joglekar & Mandarshi
For Ahmednagar Shahar Sahakari Bank Maryadit, Ahmednagar Chartered Accountant,
Ahmednagar L H.Kstariya  Dr Racsahet Anbhule Bujay Joglekas
Date ; 24062009 CEO. g, | e Partner

(Staturary Auditor)
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