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Ahmednagar Shahar Sahakari Bank Maryadit

Head Office : “Sarvarth”, Navi Peth, Ahmednagar
Ph. :(0241) 2346217, 2343357, Fax: (0241) 2347710.

E-mail.:shbank_anr@sancharnet.in
www.shaharbank.com

Financial and Business Sketch
As on 31st March 2012

Paid up Capital 962.07 Operating Profit
Total Capital Funds 3294.21 Net (Distributable) Profit
C.RAR. 14.56% Rate of Dividend Proposed
Total Owned Funds 4457.66 Amount of Dividend
Net Worth 3836.16 Percentage of Dividend to
Total Deposits 30964.50 Net Profit
Low Cost Deposit (CASA) 7962.83 No. of Branches
% of CASA to Total Deposit 25.72% Computerization - Full fledged
Year end Working Capital 36141.40 CBS in operation
Gross NPA % 3.32% No. of own ATMs
Net NPA % 0% Member of BANCS ATM Network -
Exposure Limit - with more than 70000 ATMs
Single Party 494.13 No. of Employees
Group 1317.68 Average Pay per Employee Rs.

Business per Employee
Net Profit per Employee

Audit Classification

g 89 aifsias 31&dicT @ 2099-2092

(Rs. in lacs)
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Statutory Auditor's Report

(As required by Banking Regulation Act under Section No. 30 & 31 read wotj
Section 81 (5) of the Maharashtra Co-operative Societies Act)

To the Members of Ahmednagar Shahar Sahakari Bank Maryadit., Ahmednagar.

1.

Place : Ahmednagar

We have audited the attached Balance Sheet of "Ahmednagar Shahar Sahakari Bank
Maryadit., Ahmednagar' as on 31st March 2012 and the Profit and Loss Account thereto for the year
ended on that date in which are incorporated the returns of all (15) branches audited by concurrent
branch auditors. These financial statements are the responsibility of the Bank's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatmetns. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosure in the financial
statements. An audit also includes asessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statements presentation. We
believe that our audit provide a reasonable basis for our opinion.

The Balance Sheet and Profit and Loss Account have been drawn up in accordance with the
Maharashtra Co-operative Societies Act 1960 and related clauses of Banking Regulation Act, 1949.

We report that,

a) We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit and have found them to be satisfactory.

b) Subiject to the observations mentioned in part A, Part B and Part C of our audit report and
annexure thereto, the transactions of the bank, which have come to our notice, have been
within the powers of the bank.

c) In our opinion, proper books of accounts as required by law have been kept by the bank so far
as appears from out examination of those books.

d) The reports on the acounts of the branches audited by internal branch auditors have been dealt
with in preparing our reportin the manner considered necessary by us.

e) The management has not taken representation from the Board of directors regarding their
eligibility and they not being disqualified from being appointed as a directors of the Bank during
for the year under audit.

Subject to our observation and comments in audit report and annexures thereto we state that in our

opinion and to the best of our information and according to the explanations given to us, the accounts

together with the notes thereon give the information required by law and give a true and fair view :

i) Inthe case of Balance Sheet of the States of Affairs of the Bank as at 31" March 2012 and
ii) In the case of Profit & Loss Account of the Profit for the year ended on that date.

Forthe year 2011-12 Audit Class "A" is awarded to the Bank.

For S. H. Banthia & Co.
Chartered Accountants

CA R .S. Banthia
Partner

Date : 29-06-2012

Mem No. 131412, FRN 114320W
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NOTES FORMING PART OF THE PROFIT & LOSS
A/C FOR YEAR ENDED 31° MARCH 2012 AND
BLANCE SHEET AS ON THAT DATE.

(As required statutorily as per RBI Guidelines and Accounting Standards
issued by Institute of Chartered Accountants of India)

EHETR XER FEHN! 9 Haffea

fa. 3¢ wrd, 20%R Tt G foxfta awie
AET—ATET USeh o o1 daRE=T  died
e VAT T Wit (Fe|)
(3fReee o1t =éd sTepieey 311w sfean A Frifia Sharelt A (Voedy)
g frgreg s 31T Sfean FHt focioan wnfesfe gemm sHasa smor fafed mfgd)
fReNaTeTed AT 4R ;-
q) fReNaTaTad uRuRT -
PRI 3RAetel! FeT & ey S, AR &y eRee
T ARAME] TfoR SRICIeAT HIDTST Yead! d PIaaRiel aRgal AT
SFTEE Had Sciel! faeiiar Ty I uand Sifeteft e

NGRSO
gregveHe Feraee Rerd 9 gegveric foufifvad Red e srgmet
Il FeAT 2. Y AR ARG PRUIT 3ATeted] 37Te.

L Significant Accounting Policies :- L

1. Accounting Convention :

The accompanying financial statements have been prepared

by following the going concern concept, on a historical cost

basis, in conformity with the statutory provisions and

practices prevailing in India. ?)
2. Investments :-

Investments are classified and valued as per the prevailing

Reserve Bank of India (RBI) guidelines. IFR/IDR provision

is enough so thatno provision has been made. 3) e fAfd -
3. Revenue Recognition : U 9 @ g el G (3igaret) TeeM SquaTd el 3R,
Income and expenditure are accounted for accrual basis AT YIeT aTet JTaTg M.

except in the following cases:

3.9 fpd Py (TTies]) B STl fised @ gear agelt

3.1. Interest income and recoveries in Non-Performing
Assets are recognized on realization basis, as per RBI
guidelines. However, recovery in suit filed, decreed
accounts/compromise cases are accounted as per terms
of'decree/settlement

3.2. Interest which remains overdue for 180 days on
securities and overdue interest on investments is
recognized on realization basis, as on 31.03.2012. No
overdue interest receivable on investments.

3.3. Commission, exchange, brokerage and locker rent are
recognized on realization basis.

3.4. Interest on overdue bills is recognized on realization
basis, as per RBI guidelines.

3.5. Dividends on investments are accounted for as and
when received.

3.6. Encashment of leave is accounted for on payment
basis. Provision made Rs. 4 lacs in this year.

3.7. Interest on income tax refund is determined, based on
the order of concerned authorities and is recognized on
receipt of relevant assessment order.

3.8. Gain/loss on sale of shares /securities is accounted for
—on gross basis and related expenses like Advisory
Charges are accounted separately.

Advances and Provisioning :

All advances are classified in accordance with RBI
guidelines/directives/prudential norms. The provisions are
made at the levels prescribed by RBI or at suitably higher
levels, keeping in view principles of conservatism.

5. Fixed Assets:

5.1 Fixed assets are accounted for on the historical cost
basis.

5.2 Deprecation is charged on the written down value basis.
Therates of deprecation of fixed assets are as under.

graT e, Rereg davean ATfeels TwEmaR, I aygeli TR
IJUATT 3Tl 3R, Jerd) ST RIS PR 3felet!, SrTdlel
FrareT Svard aTelel! JTerdT dESile FRUATT Slelell PHordmHYd
STelell axiell farsT/desiis Imed Fg dheledl 3feI-odifaR
IRUEISERIS RIS SIS

3.3 PoRRIRIA 9¢0 RadipRar afed el @y amfor

aaubledie eifdhd et et TUET, 39/03/2092 Ish, @
JRCITel TRATIR PRUAT JAelelt 3T, JAaUDIaR Afhd AT a9t

v firgges wfeeret T

3.3 B, TRTAS, FIEST g SAIhR IS Tl TUHT G et Fearak

elell 32

3.9 Ufepd geararicT el 0T, Reted debel ATigefep qrardaiR I

AT TR HRUIT 37Tt 3TE.

3.4 ToauhlaRieT AT fReNT SiegT a S1aet a¥ell Sl daeara

SO RISt 3fTeletl 31T,

3.5 WA POES WG TGO deled] HUTIRET Renarar AR

. TS B, 8 RITAT A PRUT 3Telel! 3TTR.

3.0 UTHieRME WA AR IhNeRid TSt oM, Hefi

TR UTH STelel NSy q Fafdd SMpRell smeer wH

FTITIAR PRUITA STl TR,

3.¢ T 1T B AT FEHIeT Sietel T S1era st Jren feai

Qe THI-ANCT IT UGl fREMNAT Bidelel SRIT a1 SFgRd HeHfd
HledT AFFATR 6 IT FRoUTdT Gafal Faa R SquaTe SATelall
ame

g) foreht wof a TGN heledT aRgel-

Rered Ia a1ih i T+t Frffird detel arfgefs aw /smer/ ergmomoma
ey IR T THRET Hoifd I belel Mg, FHolfbiRel HRUATT
ST T TTE! Y& STRT THTONG RSN STt M.

4) RR ATAAT-

4.9 fRR AT fRee Wiea YafuR Eafa TeErgdR SaudTd fTetel

4.2 fRR TR aaRT, @ e figs smelel qeg I
SITENRIAY. HATDRUYTT ATl 31T% SMHRUYTT HTeiedT THAR-IT Q¥

e ST TR

Sr.No. Fixed Assets Depreciation Rate(P.A) 3. fRR e AT qIfE TeIeR
1. Building/premises 10 % 9. FERA/URIR 90%
2. Furniture/Fixtures/Fittings/Interior Decoration 10 % iR fhaerast / fOhfcwT /$eReR SpRI 90%
3. Computers(as per RBI circular) 33.33% 3. e (Rered o aRTSIIAR) 33.33%
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Sr.No. Fixed Assets Depreciation Rate(P.A)
4. Strong Room/Lockers 10%
5. Motor vehicles 15%
6.  Office Equipments 15%

6. Retirement benefits to employees:

a) Liabilities in respect of gratuity benefits to staff are
calculated at the end of the year and accordingly
provided for. The bank has taken Group Gratuity
Insurance Policy.

b) Leaveencashmentisaccounted for on ‘payment basis’

provision made towords leave encashment Rs. 4 lacs in
current year.

7. Taxation:
The appromizate tax liablility for the year 2010-11 is about
Rs.153.00 lacs for which bank has made full provision during
the year. For earlier years Income Tax Department has raised
demand & Bank has got partial relief in fisrs appeal. Second
appeal is pending with higher authorities for due justice.

8. The entire operation of the Bank is one composite Banking
business not liable to different risks and rewards. Consequently
in the opinion of the Bank Accounting Standard 17 on “Segment

R

eporting” issued by the Institute of Chartered Accountants of

Indiais not applicable to the Bank.
II) Notes to the Accounts:
1. Contingent Liabilities:

1.1

Contingents liabilities in respect interest payable on matured
butnot renewed deposits in excess of 15 days.

1.2 Outstanding Bank Guarantees/Counter Guarantees on
behalfof customers (NET) Rs.195.73 lacs
1.3 Againstterminated staff Rs. 6.83 lacs
1.4  Claims against bank not acknowledged as debts Rs.23.60
lacs
2. Bank has paid the premium to DICGC on half-yearly basis
as per their norms up to date.
3. Disclosure of details pertaining to related party transactions in

2R

terms of Accounting Standard 18- Bank does not have any
whole time directors and other related parties in terms of the
definition of related parties as defined in A.S.18.
Matured and unrenewed deposits are not fully reflected
separately and from part of total deposit figures.

. Bank has carried out all Govt. Securities transactions through

‘CSGL’A/c. only maintained with “The Maharashtra State Co-
op. Bank Ltd. Mumbai.” and quarterly separate audit has been
carried out as per RBI guidelines and reports are also submitted
toR.B.L.

Bank has maintained prescribed ‘SLR & CRR’ throughout the
year as per RBInorms.

Bank has not sanctioned any loans to individuals/firms/Co’s in
excess of the exposure limit, as per norms prescribed by RBI
from time to time.

The bank has not violated in regard to sanction of loans (fund &
non fund base) to Directors and their relatives. There is no
violation of RBI Guidelines in sanction of these types of loans.
Directors have repaid their loans as per RBI guidelines.

Other Disclosures: (As per RBI Guidelines)
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AT a1 SaToTeR

4. fRR Arem=T

T o/ it
arE
TR gardiode

0%
4%
Y%

9 §) FHaTa FgRit-am-

31)  HHTATIT AT FgEct FamuTEl AT, T aY SRIRuRierET
R et TaTaTd <ot A3 RO STTelet 3118 g TIAR
Y AT TR IR T BT G 31T Tearer Saeredl
31TR. 1] s e TR . 8 TG ARG DRUATT Aetel! 37Te.

9)

©) wTHeR-

¢)

T 2099-93 SN FAR %.20¢.R0 TR FR AT IRT Fpt ATHHTON
quf TRIGE! Pelell IAE. AT PIEl a9Hed g4 Cadl feurcHe
P BRI IR AfIBTTengT Bre! THIONT I HSTetel! 3Tk,

ARG TEiRTe! RIS AfIics Aabs et Fufame! Heifd arme.
S0 Fquf BHTHBIST “TpTfc ST T AT FwRUTT U A

IRICAT FTATeT fTitg SRAT & Aiecel 3R faR @Ry g re.
P AT FUSE . 919 Fhell AN BIT TSN SR §pl 7T ML,

II) fRdaie waemdte 98 (Few) -

9.

[HT QUi -
9.9 7 STl g Huelel! MM UV TIe_uT Slelel ATE! arem
SdeRleT FHTeT TSI <01 Tl YepH SRfAuTd 3ileiel! 31TR.
9.3 Jh TIEhR gdH fetear g /uft e g Svrer feas
0 %.984.03 1.
9.3 AT Poled] HHATITS TSI THH Q0 &, §.¢3 TG,
9.8 bR ATy PRUTATS! Fetel A H. 23.60 AT
o=l (fRutfee srg=a PraveM) e FRATER wRrar
SARTOTRT 37efaTfifes frarer gaT S STerITad wRelell 32,
DI ICUSE 3p.9¢ TIAR el ehie qagR” JTaed]
AR STER RO 8T T4 §cbs AARY 81l ATel. DR T ICUSS 7ed
fGeiean RN SAURT QUides HaTerdh @ Aafde ardf damed
T,
T AT ad Faelel! 3 TN TP SHelel TTEl, 38T &t
FAIY GRITAVAT ATt TR,
Fp TRBR PorRremdd T FagR . & . . § foT,
HaE Traeeler HIHSiITet AT delel 3TTed. T FagRTdT
wercs forTel fReme quriolt Rereg dohar ATgefd arargaR HRuam
JTeTell 31T d T 3TgdTeT NSTeg Scheps TTER hRUITA 3felel 3MTed.
1 dobel FPYTIAR BT SUATT 3fTelel TATAAR d HISTRIIR
Rereg S IR ovgd feledr MANIIIR SuM=, U echt
3F@T IRhial W AN, P ot AATQUET SR IHHT
PIUIE ot dobl UepT SThHINT 3TIaT FHET HSR etel ATE.
e et g i Aqdises a1 feftar smenRa arerar freflerar
I FEHUTHT ol YdYRaa] AeTeded] PR SgEe deld
TrE). arigufdier Reted Sdea PIvATE! 3T SGE SiTetel
et Rereg dobean Arfgefes TR aRaaTd! HofuRahe dbed
SR A1 SR HR01. (Rered debean ARiGele qrargaR Afget
feeteft ame.)
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PRUDENTIAL NORMS
ML ICREED
STATEMENT OF CAPITAL FUNDS, RISK ASSETS/EXPOSURES AND
RISK ASSETS RATIOS AS ON 31.03.2012.
iead et TR AT, HATe Haiel o ST Jiem= 32/03 /2083 Use Y01, Ieed [qum.
Name of the Bank : Ahmednagar Shahar Sahakari Bank Maryadit, Ahmednagar.
Sehd 19 - ITEHSTR W&l HEhH| s AATed, TEHCT.

(Figures in lacs) (W Slci) (Figures in lacs) (31mhs [Slicic)
31/03/2011 31/03/2012 31/03/2011 31/03/2012
1. Capital to Risk Assets Ratio 14.76% 14.56% b))Net NPA -0.00%  -0.00%
BICERIERS iR THTOT ) fese
2. Movement of CRAR 10. Profitability :
e gHTOTg g:n@w Bh + 1.54% - 0.20% %I &HAT
3. Investments: a) Interest incorfne aska} fnd 8.69% 9.83%
A9k percentage of working funds.
Book Value and Face ) = T THo3d i<l wasca
Value of Investment. SICCINIRC I
CRAER ] b) Non-interest income as a 0.19% 0.23%
a) Face Value of Investment 6142.35 7542.35 percentage of working funds.
¥) ¥l e ) T frwa
b) Book Value of Investment 6272.29 7629.36 AT HTSTATI JHTIT
) qEdeh! g ¢) Operating profit as a
¢) Market Value of Investment 5761.58  6976.52 )P%gggg C’ég&%fﬂnds 1.75% 2.06%
) SIS e K .
4. Advances against real estate, WISSATRIT SHTIT
. ; ) 2752.00 3170.92 o o
construction business housing. d) Return on Assets 1.07% 1.26%
AT ATAHT=AT TR0 e, STgh™ g) YT ad 9dTdl
SHIHTATHIAT, BT 3., e) Business (DepositstAdvances)  3.45 3.59
5. Advances against Nil Nil ) g% employee (Excluding peons)
shares & debentures g ERERIE)
T 9§ horlie A7 qROmEe st f) Profit per employee a) Gross 4.32 5.15
6. Advances to directors, their %) Ui AT THIST)
relatives,companies/firms b) Net 2.73 3.25
T, A ATdaTSeh 3.l ¥) fieaes
a) Fund-based 11. Provisions made towards NPAs
1) faeften smaria 0.81 118 Depreciation in investments:
b) Non-fund based Nil Nil EISELICILRIG]
)(%gﬁ%ees, L/C. etc.) 31) ofehd ol 40.55 55.64
g )
7. Cé OﬂSt ﬂOf Deposits; 5.93% 7129%  12. Movgn;grg;[ in provision:
TSTQIT=l ST ﬁ(@élq Bish
8. NPAs: a) Towards NPAs +2.07 +15.09
a) Gr;_oss NPAs 787 48 689.95 b) Towards depreciation on ) _
3) ’ investments™* Nil Nil
D) et HPAS Nil Nil ) T ST
) ] c¢) Towards standard assets )
9. Movement gllclla\IPAs (Gross) EDRE A ICICK] Nil 10.00
ST RS 13. Average interest on advances:
a) Gross NPA -159.64 -97.53 TOEH eIt 11.45 13.57
31) gl 14. Foreign currency assets & liabilities: ) )
qreHar F Qoft Nil Nil

8931an§3’331€31?[0?099-?09?
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15. COMPOSITION OF NON- SLR INVESTMENTS

SEHEGTR 2R WEPRI q Hafied

Sr.No.| Issuer Amount Externet of ‘Below |[Externet of |Externet of

Investment Grade’ |‘Unrated’ |‘Unrated’
Securities Securities | Securities

1 PSUs 4,49,90,000.00 [Nil Nil Nil

2 Fis --- -—- -—-

3 Nationalised Banks 2,00,00,000.00 | Nil Nil Nil

4 Other --- --- ---

5 Provision held towards depreciation| --- --- ---

NON PERFORMING NON-SLR INVESTMENTS

Issuer

Amount

Opening Balance

Additions during the year

Reductions during the year

Closing Balance

Total Provision held

For Ahmednagar Shahar Sahakari Bank Maryadit,
Ahmednagar

D.Y. Kulkarni
C.E.O.

Ahmednagar
Date : 29-6-2012

CA. Girish Ghaisas

Chai

irman

As per our report
of even date
S. H. Banthia & Co.
Chartered Accountat
Jalgaon

YN
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1. E1. A3RAT 3. TGHUT d2hR  FATTd HS® A, I FHAT Al FATId AED AGHT d f2g AT ASodTd USTIErBRY.
JRGR THGRAET AGS! OMEAT HHART §5.

T IGUTCH TbeaT AeATANT SIS JAIGR AL, ITATE MR AT YHEFT BRUATA 3T,

T AT Sbd AT, FATTD HSD A,

S

¥q g1 gTf¥ep 3TgaTT 099-097

YPIAP —

He. ordrer damw

YIRAT

IFATIR QET WEHR 95 HUlfed, FATAIR.
I dfed - ‘watel’, 9dt 48, TR — 898 009.
e : (0389) 3YE90, 383346, FHE :(0%9) 380VI0.

E-mail : shbank_anr@sancharnet.in ) )
Website - www.shaharbank.com Siddhi Ganesh 800 786 1716



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40

