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Financial and Business Sketch
as on 31st March 2013

(Rs.in lacs)
Paid up Capital 1046.16 Operating Profit 790.39
Total Capital Funds 3928.93 Net (Distributable) Profit 511.18
C.RAR. 14.65% Rate of Dividend Proposed 15%
Total Owned Funds 4869.39 Amount of Dividend 147.00
Net Worth 4542.76 Percentage of Dividend to Net Profit 28.76%
Total Deposits 38040.91 No. of Branches 17
Low Cost Deposit (CASA) 8722.12 Computerization - Full fledged CBS
% of CASA to Total Deposit 22.93% in operation
Year end Working Capital 43624.85 No. of own ATMs 10
Gross NPA % 2.53% Member of NPCIl (RUPAY) ATM Network -
Net NPA % 0% with more than 125000 ATMs
Exposure Limit - No. of Employees 160
Single Party 589.34 Average Pay per Employee Rs. 26968.00
Group 1571.58 Business per Employee 4.02
Audit Classification "A" Operating Profit per Employee 4.94
Net Profit per Employee 3.19
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Independent Auditor's Report

(As required by Banking Regulation Act U/S 30 & 31 read with Section 81(5) of The Maharashtra Co-Operative Act & Standards of
Auditing prescribed by ICAI)

To stakeholder of Ahmednagar Shahar Sahakari Bank Maryadit, Ahmednagar
Report on the Financial Statements as a Statutory Auditor

We have audited the accompanying financial statements of the 31st March, 2013, which comprise the Balance Sheet as at
31st March 2013 and the Statement of Profit and Loss for the year then ended, and a summary of significant accounting policies and
other explanatory information incorporated in these financial statements of the Bank along with its 17 Branches audited by us for the
period 1st April 2012 to 31st March 2013.
Management's Responsibility for the Financial Statements

1. Management is responsible for the preparation of these financial statements in accordance with Maharashtra State
Co-operative Act, Banking Regulation Act and RBI Guidelines. This responsibility includes the design, implementation
and maintenance of internal control relavant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud ro error.

Auditor's Responsibility

2. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with the applicable Standards by The Institute of Chartered Accountants of India and under the MCS Act.
Those standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

3. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Bank's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by manage-
ment, as well as evaluating the overall presentation of the financial statements.

4. W e believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion :
5. In our opinion and to the best of our information and according to the explanations given to us, the said accounts

together with the notes thereon give the information required by the Banking Regulation Act, 1949, as well as the
Maharashtra State Co-operative Act, in the manner so required for the banking companies and give a true and fair view
in conformity with the accounting principles generally accepted in India.

(i) In the case of the Balance Sheet of the state of affairs of the Bank as at 31st March 2013

(i) In the case of the Statement of profit and loss of the profit / loss for the year ended on that date.
Report on Other Legal and Regularly Matters
6. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the provisions of the

Banking Regulation Act, 1949 read with Section 81 of the Maharashtra State Co-operative Act.

7. We report that :

(@) We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purpose of our audit and have found them to be satisfactory.

(b) Subject to the observation mentioned in Part namely A, B & C our audit report and annexure there to.

(c) The transactions of the Bank, Which have come to our notice, have been within the powers of the Bank.

(d) In our opinion proper books of accounts as required by Law have been kept by the bank so far as it appears from
examination of those books.

(e) The reports on the accounts of the branches audited by internal branch auditors have been dealt with the preparing
our report in the manner considered necessary by us.

(f)  The returns received from the branches of the Bank have been found adequate for the purpose of our audit.

(g) The management has taken representation from directors regarding their eligibility and they are not being dis-
qualified from being appointed as a director of the bank during the year under audit.

8. In our opinion, the Balance Sheet and Profit and Loss Account comply with applicable the Accounting Standards.

9. We hereby award class "A" to "Ahmednagar Shahar Sahakari Bank Maryadit, Ahmednagar" for the Finaicial Year 2012-
13 as per the Guidelines issued by commissioner of Co-operation and Registrar of Co-operatives, Maharashtra State,
Pune.

For CA Joshi Kulkarni & Co.
FRN : 130903W.

CA Girish R. Kulkarni, Partner
Place of Signature : Ahmednagar M.No. 107134
Date of Report : 04/08/2013

¥ gT g1fieh 38Tl 09-093 (39)
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NOTES FORMING PART OF THE PROFIT & LOSS
A/C FOR YEAR ENDED 315" MARCH 2013 AND
BLANCE SHEET AS ON THAT DATE.

(As required statutorily as per RBI Guidelines and Ac-
counting Standards
issued by Institute of Chartered Accountants of India)

. Significant Accounting Policies :-
1. Accounting Convention :

The accompanying financial statements have been

prepared by following the going concern concept,

on a historical cost basis, in conformity with the
statutory provisions and practice prevailing in India.
2. Investments :-

Investments are classified and valued as per the pre-

vailing Reserve Bank of India (RBI) guidelines. IFR/

IDR provision is enough Though bank has made extra

provision of Rs. 75 Lacs.
3. Revenue Recognition :

Income and expenditure are accounted for accrual

basis except in the following cases:

3.1. Interest income and recoveries in Non-Perform-
ing Assets are recognized on realization basis,
as per RBI guidelines. However, recovery in suit
filed, decreed accounts/compromise cases are
accounted as per terms of decree/settlement
Interest which remains overdue for 180 days on
securities and overdue interest on investments
is recognized on realization basis, as on
31.03.2013. No overdue interest receivable on
investments.

Commission, exchange, brokerage and locker
rent are recognized on realization basis.
Interest on overdue bills is recognized on real-
ization basis, as per RBI guidelines.
Dividends on investments are accounted for as
and when received.

Encashment of leave is accounted for on pay-
ment basis. Provision made Rs. 4 lacs in this
year.

Interest on income tax refund is determined,
based on the order of concerned authorities and
is recognized on receipt of relevant assessment
order.

Gain/loss on sale of shares /securities is ac-
counted for —on gross basis and related ex-
penses like Advisory Charges are accounted
separately.

4. Advances and Provisioning :

All advances are classified in accordance with RBI

guidelines/directives/prudential norms. The provi-

sions are made at the levels prescribed by RBI or at
suitably higher levels, keeping in view principles of
conservatism.

5. Fixed Assets :

5.1 Fixed assets are accounted for on the historical

cost basis.

5.2 Deprecation is charged on the written down value

basis.

The rates of deprecation of fixed assets are as un-

der.

3.2.

3.3.
3.4.
3.5.
3.6.

3.7.

3.8.

Sr. No. Fixed Assets Depreciation Rate (P.A.)
1. Building / Premises 10%
2. Furniture / Fixtures / Fitting / Interior Decoration 10%
3. Computers (as per RBI Circular) 33.33%
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Sr. No. Fixed Assets Depreciation Rate (P.A.)

4, Strong Room/Lockers
5. Motor Vehicles
6. Office Equipments

10%
15%
15%

6. Retirement benefits to employees:

a) Liabilities in respect of gratuity benefits to staff
are calculated at the end of the year and accordingly
provided for. The bank has taken Group Gratuity In-
surance Policy.

b) Leave encashment is accounted for on ‘payment
basis’ provision made towords leave encashment Rs.
4 |acs in current year.

7. Taxation :

The appromizate tax liablility for the year 2012-13 is
about Rs.210.00 lacs for which bank has made full
provision during the year. For earlier years Income
Tax Department has raised demand & Bank has got
partial relief in fisrs appeal. Second appeal is pend-
ing with higher authorities for due justice.

8. The entire operation of the Bank is one composite
Banking business not liable to different risks and re-
wards. Consequently in the opinion of the Bank Ac-
counting Standard 17 on “Segment Reporting” issued
by the Institute of Chartered Accountants of India is
not applicable to the Bank.

Il) Notes to the Accounts:

1. Contingent Liabilities:

1.1 Contingents liabilities in respect interest pay-
able on matured but not renewed deposits in
excess of 21 days.

1.2 Outstanding Bank Guarantees/Counter Guar-
antees on behalf of customers (NET) Rs.344.15
lacs

1.3 Against terminated staff Rs. 6.83 lacs

1.4 Claims against bank not acknowledged as debts
Rs.23.60 lacs

2. Bank has paid the premium to DICGC on half-yearly
basis as per their norms up to date.

3. Disclosure of details pertaining to related party trans-
actions in terms of Accounting Standard 18- Bank
does not have any whole time directors and other
related parties in terms of the definition of related
parties as defined in A.S.18.

4. Matured and unrenewed deposits are not fully re-
flected separately and from part of total deposit fig-
ures.

5. Bank has carried out all Govt. Securities transac-
tions through ‘CSGL’ A/c. only maintained with “IDBI
Bank” and quarterly separate audit has been carried
out as per RBI guidelines and reports are also sub-
mitted to R.B.I.

6. Bank has maintained prescribed ‘SLR & CRR’
throughout the year as per RBI norms.

7. Bank has not sanctioned any loans to individuals/
firms/Co’s in excess of the exposure limit, as per
norms prescribed by RBI from time to time.

8. The bank has not violated in regard to sanction of
loans (fund & non fund base) to Directors and their
relatives. There is no violation of RBI Guidelines in
sanction of these types of loans. Directors have re-
paid their loans as per RBI guidelines.

9. OtherDisclosures: (As per RBI Guidelines)
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?)
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(Figures in lacs) (31Th< #TETd)

31/03/2012 31/02/2013

1. Capital to Risk Assets Ratio  14.56%

visaelr S 9TIRd Arermxieh s=moT

2. Movement of CRAR -0.20%
T THIONT FTlell PR

3. Investments:

NREYCY

Book Value and Face
Value of Investment.
T[aauete gt g g+ qea

a) Face Value of Investment 7542.35
37) gefit g
b) Book Value of Investment 7629.36
q) qeaht e
c) Market Value of Investment 6976.52
®) INIR el
4. Advances against real estate, 3170.92
construction business housing.
TATIR ATFTIT TRUTCGNIE, qTerh™
IIARTHRAT, TRaieoft 3.@o.
5. Advances against Nil
shares & debentures
YFT § HoRR ITd ARUTERIE Hof
6. Advances to directors, their
relatives,companies/firms
HTeld, ™ AaTSd 3.9

a) Fund-based 1.18
37) frdiar smenfa
b) Non-fund based Nil
(Guarantees, L/C. etc.)
q) freftarar
7. Cost of Deposits: 7.29%
e ToTeRT™ AT
8. NPAs:
Iufehd wot
a) Gross NPAs 689.95
37) ATD
b) Net NPAs Nil
q) fAaas
9. Movement in NPAs (Gross)
oufthe worteia gadd
a) Gross NPA -97.53
37) STD

PRUDENTIAL NORMS
TETUTIUY frhy
STATEMENT OF CAPITAL FUNDS, RISK ASSETS/EXPOSURES AND
RISK ASSETS RATIOS AS ON 31.03.2013.
uisad et SR Ao, dH1e qafer g SIEGHYIRT AT R 39/03 /093 RIS YHIUIL, ANeEd .
Name of the Bank : Ahmednagar Shahar Sahakari Bank Maryadit, Ahmednagar
59 G - FEHETR MR AP @ TS, IFEATTR.

14.65%

+0.09%

95689.45

9680.58

9331.31

3536.46

Nil

1.08

Nil

8.39%

663.99

Nil

-25.96

(Figures in lacs) (31T dRaTd)

b) Net NPA -0.00% 0%
9) frreas

10. Profitability :

APl &HT

a) Interestincome as a 9.83% 10.38%
percentage of working funds.

3) g

wisgetelt yHoT

b) Non-interest income as a 0.23% 0.39%
percentage of working funds.

q) oA

Yoo Wieqgenelt yEToT

c) Operating profitas a 2.06% 1.81%
percentage of working funds

F) ATRIET TR Wseam

wisqetelt yHoT

d) Return on Assets 1.26% 1.14%
8) HIeraRIe uRdTaT

e) Business (Deposits+Advances) 3.59 4.02

per employee (Excluding peons)

3) Ufd FHARt g™

f) Profit per employee a) Gross 5.15 4.94
%) Ul FHAR AEHIeT) IaS

b) Net 3.25 3.19
9) fireas

11. Provisions made towards NPAs

Depreciation in investments:

TTe], vt HRUATT 3MeledT aRgat

31) Aufhd wof 55.64 59.21
) AU TRIRT

12. Movement in provision: —

WIEANA TRD

a) Towards NPAs +15.09 +3.57
37) Afdha FHottaEad

b) Towards depreciation on investments* Nil Nil
) TdU[H TAATEEd

c) Towards standard assets 10.00 10.00
%) TolGR HoraTad

13. Average interest on advances: 13.57 14.53
FoIeRIel IR TR

14. Foreign currency assets & liabilities: Nil Nil

faelt s e Jrer T g <okt

¥ gT g1fieh 38Tl 09-093 (3%)
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15. COMPOSITION OF NON-SLR INVESTMENTS

Sr. Issuer Amount _ Extent of Extent of Extent of
No. Below Inves't- 'Unrated’ 'Unrated'
mSeé‘:u?i';?gse Securities Securities
1 | PSUs 44990000.00 Nil Nil Nil
2 | Fis - -- -- --
3 | Nationalised Banks 20000000.00 Nil Nil Nil
4 | Other -- -- -- -
5 | Provision held towards depreciation | -- -- -- -
NON PERFORMING NON-SLR INVESTMENTS
Issuer Amount
Opening Balance --
Additions during the year --
Reductiions during the year --
Closing Balance --
Total Provision held --
For Ahmednagar Shahar Sahakari Bank Maryadit,
Ahmednagar As per our report of
Joshie&/jlrl](:rar;[ie& Co.
Ahmednagar D.Y. Kulkarni Subhash Gundecha Chartered Accountant
Date : 07-08-2013 C.E.O. Chairman Aurangabad
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